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Item 8.01 Other Events.

Beginning in the late 1980s, Bank of Hawaii Corporation (the "Company") was active in aircraft leasing, with the majority of the activity occurring in the
1990s. There are only seven aircraft remaining from this legacy leasing activity. In 1997 and 1999, the Company became the lessor of six Embraer Model
EMB 145 aircraft, the leases of which have now expired. In 1998, the Company became the lessor under the sole remaining legacy aircraft lease of a Boeing
737-724, which is leased to a major global air carrier headquartered in the U.S., with a 2018 lease expiration date. The Company has made a strategic
decision to exit the aircraft leasing business and is in the process of disposing of the six Embraer aircraft and the one remaining Boeing aircraft lease. After
applying the appropriate tests under the applicable accounting guidance, it was determined the net realizable value of these aircraft has been impaired and
the Company will record an impairment charge of approximately $6 million after tax in the third quarter.
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