Assets and Liabilities Measured at Fair Value on a Nonrecurring Basis

The Company may be required periodically to measure certain assets and liabilities at fair value on a nonrecurring basis in
accordance with GAAP. These adjustments to fair value usually result from the application of lower-of-cost-or-fair value
accounting or impairment write-downs of individual assets. The following table represents the assets measured at fair value on a
nonrecurring basis as of December 31, 2022.

Fair Value Net Carrying Valuation
(dollars in thousands) Hierarchy Amount Allowance
December 31, 2022
Mortgage Servicing Rights - amortization method Level 3 21, 02
December 31, 2021
Mortgage Servicing Rights - amortization method Level 3 21, 1 {1, 2)

The write-down of mortgage servicing rights accounted for under the amortization method was primarily due to changes in
certain ey assumptions used to estimate fair value. As previously mentioned, all of the Company's mortgage servicing rights are
classified as Level 3 measurements due to the use of significant unobservable inputs, as well as significant management judgment
and estimation.

Fair Value Option

The following table reflects the difference between the aggregate fair value and the aggregate unpaid principal balance of the
Company’s residential mortgage loans held for sale as of December 31, 2022, and December 31, 2021.

Aggregate

Fair Value

Less

Aggregate Aggregate

Aggregate Unpaid Unpaid

(dollars in thousands) Fair Value Principal Principal
December 31, 2022

Loans Held for Sale 1,03 1,016 1

December 31, 2021

Loans Held for Sale 26,7 6 26,30 37

Changes in the estimated fair value of residential mortgage loans held for sale are reported as a component of mortgage ban ing
income in the Company’s consolidated statements of income. For the years ended December 31, 2022, and December 31, 2021,
the net gains or losses from the change in fair value of the Company’s residential mortgage loans held for sale were not material.

107



Financial Instruments Not Recorded at Fair Value on a Recurring Basis

The following presents the carrying amount, fair value, and placement in the fair value hierarchy of the Company’s financial
instruments not recorded at fair value on a recurring basis as of December 31, 2022, and December 31, 2021. This table excludes
financial instruments for which the carrying amount approximates fair value. For short-term financial assets such as cash and
cash equivalents, the carrying amount is a reasonable estimate of fair value due to the relatively short time between the origination
of the instrument and its expected realization. For non-marketable equity securities such as Federal Home Loan Bank of Des
Moines and Federal Reserve Bank stock, the carrying amount is a reasonable estimate of fair value as these securities can only be
redeemed or sold at their par value and only to the respective issuing government-supported institution or to another member
institution. For financial liabilities such as noninterest-bearing demand, interest-bearing demand, and savings deposits, the
carrying amount is a reasonable estimate of fair value due to these products having no stated maturity.

Fair Value Measurements

Quoted
Prices
in Active
Markets
for Significant
Identical Other Significant
Assets or Observable  Unobservable
Carrying Liabilities Inputs Inputs
(dollars in thousands) Amount Fair Value (Level 1) (Level 2) (Level 3)
December 31, 2022
Financial Instruments — Assets
Investment Securities Held-to-Maturity $ 5,414,139 $ 4,615,393 $ 113,417 $ 4,501,976 $ —
Loans 13,371,226 12,386,615 — — 12,386,615
Financial Instruments — Liabilities
Time Deposits 1,705,737 1,679,777 — 1,679,777 —
Securities Sold Under Agreements to Repurchase 725,490 718,614 — 718,614 —
Other Debt ! 400,000 402,877 402,877 —
December 31, 2021
Financial Instruments — Assets
Investment Securities Held-to-Maturity $ 4,694,780 $ 4,646,619 $ 131,139 $ 4515480 §$ —
Loans 11,921,869 12,094,631 — 12,094,631
Financial Instruments — Liabilities
Time Deposits 1,000,089 998,134 998,134 —
Securities Sold Under Agreements to Repurchase 450,490 469,293 469,293 —

! Excludes finance lease obligations.

Note 22. Revenue from Contracts with Customers

The following presents noninterest income, segregated by revenue streams in-scope and out-of-scope of Topic 606, for the years
ended December 31, 2022, December 31, 2021, and December 31, 2020.

Year Ended December 31,
(dollars in thousands) 2022 2021 2020
Noninterest Income
In-scope of Topic 606:
Trust and Asset Management $ 43,803 $ 46,068 $ 43,456
Service Charges on Deposit Accounts 12,975 12,181 11,715
Fees, Exchange, and Other Service Charges 43,139 41,962 36,005
Annuity and Insurance 3,710 3,130 3,249
Other 9,034 8,684 8,626
Noninterest Income (in-scope of Topic 606) 112,661 112,025 103,051
Noninterest Income (out-of-scope of Topic 606) 44,880 59,328 81,358
Total Noninterest Income $ 157,541 $ 171,353 $ 184,409
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Note 23. Leases

A lease is defined as a contract, or part of a contract, that conveys the right to control the use of identified property, plant or
equipment for a period of time in exchange for consideration. On January 1, 2019, the Company adopted ASU No. 2016-02
“Leases” (Topic 842) and all subsequent ASUs that modified Topic 842. For the Company, Topic 842 primarily affected the
accounting treatment for operating lease agreements in which the Company is the lessee.

Substantially all of the leases in which the Company is the lessee are comprised of real estate property for branches, ATM
locations, and office space with terms extending through 2052. Portions of certain properties are subleased for terms extending
through 2033. Substantially all of the Company’s leases are classified as operating leases, and therefore, were previously not
recognized on the Company’s consolidated statements of condition. With the adoption of Topic 842, operating lease agreements
are required to be recognized on the consolidated statements of condition as right-of-use (“ROU”) assets and corresponding lease
liabilities. The Company has one existing finance lease (previously referred to as a capital lease) for a portion of the Company’s
principal offices with a lease term through 2052. As this lease was previously required to be recorded on the Company’s
consolidated statements of condition, Topic 842 did not materially impact the accounting for this lease.

The following table represents the consolidated statements of condition classification of the Company’s ROU assets and lease
liabilities. The Company elected not to include short-term leases (i.e., leases with initial terms of twelve months or less), or
equipment leases (deemed immaterial) on the consolidated statements of condition.

December 31, December 31,
(dollars in thousands) 2022 2021
Lease Right-of-Use Assets Classification
Operating lease right-of-use assets Operating Lease Right-of-Use Assets  $ 92,307 $ 95,621
Finance lease right-of-use assets Premises and Equipment, Net 2,160 2,232
Total Lease Right-of-Use Assets $ 94,467 $ 97,853
Lease Liabilities
Operating lease liabilities Operating Lease Liabilities $ 100,526  $ 103,210
Finance lease liabilities Other Debt 10,294 10,391
Total Lease Liabilities $ 110,820 $ 113,601

The calculated amount of the ROU assets and lease liabilities in the table above are impacted by the length of the lease term and
the discount rate used to present value the minimum lease payments. The Company’s lease agreements often include one or more
options to renew at the Company’s discretion. If at lease inception, the Company considers the exercising of a renewal option to
be reasonably certain, the Company will include the extended term in the calculation of the ROU asset and lease liability.
Regarding the discount rate, Topic 842 requires the use of the rate implicit in the lease whenever this rate is readily determinable.
As this rate is rarely determinable, the Company utilizes its incremental borrowing rate at lease inception, on a collateralized
basis, over a similar term. For operating leases existing prior to January 1, 2019, the rate for the remaining lease term as of
January 1, 2019, was used. For the Company’s only finance lease, the Company utilized its incremental borrowing rate at lease
inception.

December 31, December 31,
2022 2021
Weighted-Average Remaining Lease Term
Operating leases 15.4 16.4 years
Finance leases 30.0 31.0 years
Weighted-Average Discount Rate
Operating leases 3.56% 3.57%
Finance leases 7.04% 7.04%
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The following table represents lease costs and other lease information. As the Company elected, for all classes of underlying
assets, not to separate lease and non-lease components and instead to account for them as a single lease component, the variable
lease cost primarily represents variable payments such as common area maintenance and utilities. Variable lease cost also
includes payments for ATM location leases in which payments are based on a percentage of ATM transactions (i.e., ATM
surcharge fees), rather than a fixed amount.

(dollars in thousands) 2022 2021

Lease Costs
Operating lease cost $ 11,843  § 11,493
Variable lease cost 3,305 2,954
Short-term lease cost 328 407
Interest on lease liabilities ! 728 735
Amortization of right-of-use assets 72 72
Sublease income (7,147) (7,452)
Net Lease Costs $ 9,129  § 8,209

Other Information
Cash paid for amounts included in the measurement of lease liabilities:

Operating cash flows from operating leases $ 11,502  $ 13,741
Operating cash flows from finance leases 728 735
Financing cash flows from finance leases 97 90
Right-of-use assets obtained in exchange for new operating lease liabilities 10,804 12,207

' Included in other debt interest expense in the Company’s consolidated statements of income. All other lease costs in this table are included in net occupancy
expense.

Future minimum payments for finance leases and operating leases with initial or remaining terms of one year or more as of
December 31, 2022, were as follows:

(dollars in thousands) Finance Leases Operating Leases
2023 $ 825 $ 11,365
2024 825 10,538
2025 825 10,113
2026 825 8,816
2027 825 7,732
Thereafter 20,630 77,571
Total Future Minimum Lease Payments 24,755 126,135
Amounts Representing Interest (14,461) (25,609)
Present Value of Net Future Minimum Lease Payments $ 10,294 $ 100,526

The Company, as lessor, leases and subleases certain properties to third party lessees. Rental income for these operating leases
were $9.5 million, $9.8 million, and $10.3 million for the years ended December 31, 2022, December 31, 2021, and
December 31, 2020, respectively.

Future minimum rental income under operating leases, including subleases, as of December 31, 2022, were as follows:

Minimum Rental

(dollars in thousands) Income
2023 $ 4,924
2024 3,241
2025 2,342
2026 1,651
2027 837
Thereafter 3,047
Total $ 16,042
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Note 24. Bank of Hawai‘i Corporation Financial Statements

Condensed financial statements of the Parent were as follows:

Condensed Statements of Comprehensive Income (Loss)

Year Ended December 31,
(dollars in thousands) 2022 2021 2020
Income
Dividends from Bank of Hawai‘i $ 182,000 $ 62,000 $ 134,000
Investment Securities Gains (Losses), Net (1,195) (948) 13,336
Other Income and Interest on Investment 6 6 154
Total Income 180,811 61,058 147,490
Noninterest Expense
Intercompany Salaries and Services 1,121 764 758
Other Expenses 2,240 1,787 1,864
Total Noninterest Expense 3,361 2,551 2,622
Income Before Income Tax Benefit and Equity in Undistributed Income
of Subsidiaries 177,450 58,507 144,868
Income Tax Benefit (Expense) 2,036 2,131 (2,395)
Equity in Undistributed Income of Subsidiaries 46,318 192,734 11,331
Net Income $ 225,804 $ 253372 $ 153,804
Comprehensive Income (Loss) $ (142,472) $ 179,168 $ 192,738
Condensed Statements of Condition
December 31, December 31,
(dollars in thousands) 2022 2021
Assets
Cash with Bank of Hawai‘i $ 19,147  $ 6,376
Investment Securities Held-to-Maturity 2,500 2,500
Goodwill 14,129 14,129
Other Assets 11,596 14,130
Equity in Net Assets of Subsidiaries 1,279,736 1,586,473
Total Assets $ 1,327,108 § 1,623,608
Liabilities
Income Taxes Payable $ 349§ 38
Other Liabilities 9,764 11,959
Total Liabilities 10,113 11,997
Shareholders' Equity 1,316,995 1,611,611
Total Liabilities and Shareholders' Equity $ 1,327,108 $ 1,623,608
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Condensed Statements of Cash Flows

Year Ended December 31,

(dollars in thousands) 2022 2021 2020
Operating Activities

Net Income $ 225,804 $ 253372 $ 153,804

Adjustments to Reconcile Net Income to Net Cash Provided by

Operating Activities:

Share-Based Compensation 847 779 795

Net (Gains) Losses on Sales of Investment Securities 1,195 948 (13,336)

Equity in Undistributed Income of Subsidiaries (46,318) (192,734) (11,331)

Net Change in Other Assets and Other Liabilities 1,138 977) (68)
Net Cash Provided by Operating Activities 182,666 61,388 129,864
Investing Activities

Capital Contributions to the Bank of Hawai‘i — (165,000) —

Proceeds from (Expenses related to) Sales of Investment Securities (1,195) (948) 18,336

Purchase of Investment Securities Held-to-Maturity — — (2,501)
Net Cash Provided by (Used in) Investing Activities (1,195) (165,948) 15,835
Financing Activities

Proceeds from Issuance of Common Stock 6,797 13,611 9,389

Proceeds from Issuance of Preferred Stock — 175,487 —

Repurchase of Common Stock (55,063) (31,258) (18,0006)

Cash Dividends Paid Common Stock (112,557) (110,633) (107,434)

Cash Dividends Paid Preferred Stock (7,877) (2,975) —
Net Cash Provided by (Used in) Financing Activities (168,700) 44,232 (116,051)

Net Change in Cash and Cash Equivalents 12,771 (60,328) 29,648

Cash and Cash Equivalents at Beginning of Period 6,376 66,704 37,056
Cash and Cash Equivalents at End of Period $ 19,147 § 6,376 $ 66,704
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Item 9. Changes in and Disagreements with Accountants on Accounting and Financial Disclosure
None.

Item 9A. Controls and Procedures

Disclosure Controls and Procedures

The Company’s management, including the Chief Executive Officer and Chief Financial Officer, conducted an evaluation of the
effectiveness of the Company’s disclosure controls and procedures (as defined in Rules 13a-15(e) and 15d-15(e) under the
Securities Exchange Act of 1934, as amended (the “Exchange Act”)) as of December 31, 2022. The Company’s disclosure
controls and procedures are designed to ensure that information required to be disclosed by the Company in the reports that it files
or submits under the Exchange Act is recorded, processed, summarized, and reported within the time periods specified in the U.S.
Securities and Exchange Commission’s rules and forms, and that such information is accumulated and communicated to the
Company’s management, including the Company’s Chief Executive Officer and Chief Financial Officer, to allow timely
decisions regarding required disclosures. Based on this evaluation, the Chief Executive Officer and Chief Financial Officer
concluded that the Company’s disclosure controls and procedures were effective as of December 31, 2022.

Management’s Annual Report on Internal Control over Financial Reporting

Management of the Company is responsible for establishing and maintaining effective internal control over financial reporting.
Internal control is designed to provide reasonable assurance to the Company’s management and board of directors regarding the
preparation of reliable published financial statements. Internal control over financial reporting includes self-monitoring
mechanisms, and actions are taken to correct deficiencies as they are identified.

Because of inherent limitations in any system of internal control, no matter how well designed, misstatements due to error or
fraud may occur and not be detected, including the possibility of the circumvention or overriding of controls. Accordingly, even
effective internal control over financial reporting can provide only reasonable assurance with respect to financial statement
preparation. Further, because of changes in conditions, internal control effectiveness may vary over time.

Management assessed the Company’s internal control over financial reporting as of December 31, 2022. This assessment was
based on criteria for effective internal control over financial reporting described in “Internal Control — Integrated Framework”
issued by the Committee of Sponsoring Organizations of the Treadway Commission (2013 framework). Based on this
assessment, the Chief Executive Officer and Chief Financial Officer concluded that the Company maintained effective internal
control over financial reporting as of December 31, 2022.

The effectiveness of the Company’s internal control over financial reporting as of December 31, 2022, has been audited by

Ernst & Young LLP , located in Honolulu, Hawaii, United States, the independent registered public accounting firm who also has
audited the Company’s consolidated financial statements included in this Annual Report on Form 10-K. Emnst & Young LLP’s
attestation report on the Company’s internal control over financial reporting appears on the following page and is incorporated by
reference herein.

Changes in Internal Control over Financial Reporting
There were no changes in the Company’s internal control over financial reporting (as defined in Rules 13a-15(f) and 15d-15(f)

under the Exchange Act) that occurred during the quarter ended December 31, 2022, that have materially affected or are
reasonably likely to materially affect the Company’s internal control over financial reporting.

113



Report of Independent Registered Public Accounting Firm
To the Shareholders and the Board of Directors of Bank of Hawai‘i Corporation

Opinion on Internal Control Over Financial Reporting

We have audited Bank of Hawai‘i Corporation and subsidiaries’ internal control over financial reporting as of December 31,
2022, based on criteria established in Internal Control—Integrated Framework issued by the Committee of Sponsoring
Organizations of the Treadway Commission (2013 framework) (the COSO criteria). In our opinion, Bank of Hawai‘i Corporation
and subsidiaries (the Company) maintained, in all material respects, effective internal control over financial reporting as of
December 31, 2022, based on the COSO criteria.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States)
(PCAOB), the consolidated statements of condition of the Company as of December 31, 2022 and 2021, the related consolidated
statements of income, comprehensive income, sharcholders’ equity and cash flows for each of the three years in the period ended
December 31, 2022, and the related notes and our report dated March 1, 2023 expressed an unqualified opinion thereon.

Basis for Opinion

The Company’s management is responsible for maintaining effective internal control over financial reporting and for its
assessment of the effectiveness of internal control over financial reporting included in the accompanying Management’s Annual
Report on Internal Control over Financial Reporting. Our responsibility is to express an opinion on the Company’s internal
control over financial reporting based on our audit. We are a public accounting firm registered with the PCAOB and are required
to be independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether effective internal control over financial reporting was maintained in all
material respects.

Our audit included obtaining an understanding of internal control over financial reporting, assessing the risk that a material
weakness exists, testing and evaluating the design and operating effectiveness of internal control based on the assessed risk, and
performing such other procedures as we considered necessary in the circumstances. We believe that our audit provides a
reasonable basis for our opinion.

Definition and Limitations of Internal Control Over Financial Reporting

A company’s internal control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements. Also,
projections of any evaluation of effectiveness to future periods are subject to the risk that controls may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

/s/ Ernst & Young LLP

Honolulu, Hawaii
March 1, 2023
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Item 9B. Other Information
None.
Item 9C. Disclosure Regarding Foreign Jurisdictions that Prevent Inspections

Not applicable.
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Part I11

Item 10. Directors, Executive Officers and Corporate Governance

Certain information regarding the executive officers of the Parent is included under the caption “Information about our Executive
Officers” in Part I, Item 1 of this report. Other information required by this Item is incorporated herein by reference to the Bank
of Hawai‘i Corporation Proxy Statement for the 2023 annual meeting of shareholders to be filed with the SEC within 120 days
after the end of the Company’s fiscal year to which this report relates.

The Parent’s Board of Directors has determined that Mark A. Burak, John C. Erickson, Alicia E. Moy, Victor K. Nichols, and
Raymond P. Vara, Jr., members of the Parent’s Audit and Risk Committee, are audit committee financial experts within the
meaning of Item 407(d)(5) of Regulation S-K. All members on the Audit and Risk Committee are independent and are
financially literate within the meaning of Section 10A(m)(3) of the Exchange Act and the rules of the New York Stock Exchange,
as applicable.

The Parent has adopted a written code of ethics within the meaning of Item 406 of Regulation S-K that applies to the Parent’s
Chief Executive Officer, Chief Financial Officer, and Principal Accounting Officer. A copy of the Code of Ethics for Senior
Financial Officers is available on the Company’s website, www.boh.com. The Parent intends to provide disclosure of any change
to, or waiver from, the Parent’s Code of Ethics for Senior Financial Officers via its website.

Item 11. Executive Compensation

The information required by this Item is incorporated herein by reference to the Bank of Hawai‘i Corporation Proxy Statement for
the annual meeting of shareholders to be filed with the SEC within 120 days after the end of the Company’s fiscal year.

Item 12. Security Ownership of Certain Beneficial Owners and Management and Related Stockholder Matters

The information required by this Item is incorporated herein by reference to the Bank of Hawai‘i Corporation Proxy Statement for
the 2023 annual meeting of shareholders to be filed with the SEC within 120 days after the end of the Company’s fiscal year.

Item 13. Certain Relationships and Related Transactions, and Director Independence

The information required by this Item is incorporated herein by reference to the Bank of Hawai‘i Corporation Proxy Statement for
the 2023 annual meeting of shareholders to be filed with the SEC within 120 days after the end of the Company’s fiscal year.

Item 14. Principal Accounting Fees and Services

The information required by this Item is incorporated herein by reference to the Bank of Hawai‘i Corporation Proxy Statement for
the annual meeting of shareholders to be filed with the SEC within 120 days after the end of the Company’s fiscal year.
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Part IV
Item 15. Exhibits, Financial Statement Schedules
(a) Financial Statements and Schedules

The following Consolidated Financial Statements of Bank of Hawaii Corporation and Subsidiaries are included in Item 8 of this
report:

Consolidated Statements of Income — Years ended December 31, 2022, December 31, 2021, and December 31, 2020

Consolidated Statements of Comprehensive Income — Years ended December 31, 2022, December 31, 2021, and
December 31, 2020

Consolidated Statements of Condition — December 31, 2022, and December 31, 2021

Consolidated Statements of Shareholders’ Equity — Years ended December 31, 2022, December 31, 2021, and December 31,
2020

Consolidated Statements of Cash Flows — Years ended December 31, 2022, December 31, 2021, and December 31, 2020
Notes to Consolidated Financial Statements

All other schedules to the Consolidated Financial Statements stipulated by Article 9 of Regulation S-X and all other schedules to
the financial statements of the registrant required by Article 5 of Regulation S-X are not required under the related instructions or
are inapplicable and, therefore, have been omitted.
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Exhibit Table

Exhibit

Number

3.1

32

3.3

34

3.5

3.6

4.1

4.2
43

4.4
10.1

10.2

10.3

10.4

10.5

10.7

10.8

10.9

Certificate of Incorporation of Bank of Hawaii Corporation (f/k/a Pacific Century Financial Corporation and
Bancorp Hawaii, Inc.), as amended (incorporated by reference from Exhibit 3.1 to Bank of Hawaii Corporation’s
Annual Report on Form 10-K for its fiscal year ended December 31, 2005, as filed on February 28, 2006 (the “2005
10-K”)).

Certificate of Amendment of Certificate of Incorporation of Bank of Hawaii Corporation (incorporated by reference
from Exhibit 3.1 to Bank of Hawaii Corporation’s Current Report on Form 8-K filed on April 30, 2008 (the
“April 30, 2008 8-K”)).

Amended and Restated By-Laws of Bank of Hawaii Corporation (incorporated by reference from Exhibit 3.2 to the
April 30, 2008 8-K).

Amended and Restated By-Laws of Bank of Hawaii Corporation (incorporated by reference from Exhibit 3.2 to
Bank of Hawaii Corporation’s Current Report on Form 8-K filed on November 19, 2013).

Amended and Restated By-Laws of Bank of Hawaii Corporation (incorporated by reference from Exhibit 3.2 to
Bank of Hawaii Corporation’s Current Report on Form 8-K filed on October 24, 2018).

Certificate of Designations of 4.375% Fixed Rate Non-Cumulative Perpetual Preferred Stock, Series A (incorporated
by reference to Exhibit 3.1 to Bank of Hawaii Corporation’s Current Report on Form 8-K filed on June 15, 2021).

Instruments defining the rights of holders of long-term debt of Bank of Hawaii Corporation and its consolidated
subsidiaries are not filed as exhibits because the amount of debt authorized under any such instruments does not
exceed 10% of the total assets of Bank of Hawaii Corporation and its consolidated subsidiaries. Bank of Hawaii
Corporation agrees to furnish a copy of any such instrument to the Commission upon request.

Description of the Registrant’s Securities

Deposit Agreement, dated June 15, 2021, by and among Bank of Hawaii Corporation, Computershare Inc. and
Computershare Trust Company, N.A., jointly as depositary, and the holders from time to time of the depositary
receipts described therein (incorporated by reference to the Company’s Current Report on Form 8-K filed with the
SEC on June 15, 2021)

Form Depository Receipt (included in Exhibit 4.3)

Bank of Hawaii Corporation’s Executive Incentive Plan, as amended (incorporated by reference from Exhibit 10.2 to
the 2005 10-K).*

Bank of Hawaii Corporation’s Executive Base Salary Deferral Plan (incorporated by reference from Exhibit 10.1 to
the Bank of Hawaii Corporation’s Current Report on Form 8-K filed on December 22, 2005).*

Bank of Hawaii Corporation’s Directors’ Deferred Compensation Plan, as amended (incorporated by reference from
Exhibit 10.7 to the 2005 10-K).*

Bank of Hawaii Corporation’s Director Stock Compensation Program, as amended (incorporated by reference from
Exhibit 10.8 to the 2005 10-K).*

Bank of Hawaii Corporation’s Amended and Restated Director Stock Compensation Plan (incorporated by reference
from Appendix B to Bank of Hawaii Corporation’s Definitive Proxy Statement on Schedule 14A for the 2005
Annual Meeting of Shareholders filed on March 17, 2005).*

Bank of Hawaii Corporation’s 2004 Stock and Incentive Compensation Plan (incorporated by reference from
Appendix C to Bank of Hawaii Corporation’s Definitive Proxy Statement on Schedule 14A for the 2004 Annual
Meeting of Shareholders, as filed on March 18, 2004).*

Amendment 2007-1 to the Bank of Hawaii Corporation 2004 Stock and Incentive Compensation Plan (incorporated
by reference from Exhibit 10.13 to the Bank of Hawaii Corporation’s Annual Report on Form 10-K, as filed on
February 25, 2008 (the “2007 10-K”)).*

Amendment 2007-1 to the Bank of Hawaii Corporation Executive Incentive Plan (incorporated by reference from
Exhibit 10.16 to the 2007 10-K).*
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10.10

10.11

10.12

10.13

10.14

10.15

10.16

10.17

10.18

10.19

10.20

10.21

10.22

10.23

10.24

10.25

10.26

Board Resolution for Amendment to the Restricted Stock and Option Awards under the Bank of Hawaii
Corporation’s Amended and Restated Director Stock Compensation Plan (incorporated by reference from
Exhibit 10.1 to Bank of Hawaii Corporation’s Current Report on Form 8-K, as filed on July 28, 2008).*

Bank of Hawaii Corporation’s Amended and Restated Change-In-Control Retention Plan, (incorporated by reference
from Exhibit 10.1 to Bank of Hawaii Corporation’s Current Report on Form 8-K, as filed on December 18, 2009).*

Amendment 2010-1 to the Bank of Hawaii Corporation Executive Incentive Plan (incorporated by reference from
Exhibit 10.1 to the Bank of Hawaii Corporation’s Current Report on Form 8-K, as filed on July 26, 2010).*

Bank of Hawaii Corporation’s 2004 Stock and Incentive Compensation Plan —Share Appreciation Replacement
Program - 2011 Nonqualified Stock Option Agreement (incorporated by reference from Bank of Hawaii
Corporation’s Current Report on Form 8-K, as filed on November 22, 2011).*

Bank of Hawaii Corporation’s 2004 Stock and Incentive Compensation Plan - Form of 2012 Restricted Stock In
Lieu Of Base Salary Grant Agreement (incorporated by reference from Exhibit 10.3 to Bank of Hawaii
Corporation’s Current Report on Form 8-K, as filed on January 23, 2012).*

Bank of Hawaii Corporation’s 2004 Stock and Incentive Compensation Plan — Form of 2012 Nonqualified Stock
Option Grant Agreement (incorporated by reference from Exhibit 10.4 to Bank of Hawaii Corporation’s Current
Report on Form 8-K, as filed on January 23, 2012).*

Bank of Hawaii Corporation’s 2004 Stock and Incentive Compensation Plan - Form of 2014 Restricted Stock Grant
Agreement - Ho, Biggs & Sellers (incorporated by reference from Exhibit 10.1 to Bank of Hawaii Corporation’s
Current Report on Form 8-K, as filed on January 29, 2014).*

Bank of Hawaii Corporation’s 2004 Stock and Incentive Compensation Plan - Form of 2014 Restricted Stock Grant
Agreement - Lucien & Rossi (incorporated by reference from Exhibit 10.2 to Bank of Hawaii Corporation’s Current
Report on Form 8-K, as filed on January 29, 2014).*

Bank of Hawaii Corporation’s 2004 Stock and Incentive Compensation Plan - Form of 2014 Restricted Stock Unit
Grant Agreement - Ho, Biggs & Sellers (incorporated by reference from Exhibit 10.3 to Bank of Hawaii
Corporation’s Current Report on Form 8-K, as filed on January 29, 2014).*

Bank of Hawaii Corporation’s 2004 Stock and Incentive Compensation Plan - Form of 2014 Restricted Stock Unit
Grant Agreement - Lucien & Rossi (incorporated by reference from Exhibit 10.4 to Bank of Hawaii Corporation’s
Current Report on Form 8-K, as filed on January 29, 2014).*

Bank of Hawaii Corporation’s 2004 Stock and Incentive Compensation Plan - Form of Special Incentive Agreement
- Rossi & Sellers (incorporated by reference from Exhibit 10.5 to Bank of Hawaii Corporation’s Current Report on
Form 8-K, as filed on January 29, 2014).*

Bank of Hawaii Corporation’s 2014 Stock and Incentive Plan (incorporated by reference from Appendix A to Bank
of Hawaii Corporation’s Definitive Proxy Statement on Schedule 14A for the 2014 Annual Meeting of Shareholders,
as filed on March 14, 2014).*

Bank of Hawaii Corporation’s 2014 Stock and Incentive Plan - Form of 2015 Restricted Stock Grant Agreement -
(incorporated by reference from Exhibit 10.1 to Bank of Hawaii Corporation’s Current Report on Form 8-K, as filed
on January 28, 2015).*

Bank of Hawaii Corporation’s 2014 Stock and Incentive Plan - Form of 2015 Restricted Stock Unit Grant
Agreement - (incorporated by reference from Exhibit 10.2 to Bank of Hawaii Corporation’s Current Report on Form
8-K, as filed on January 28, 2015).*

Bank of Hawaii Corporation’s 2015 Director Stock Compensation Plan (incorporated by reference from Appendix A
to Bank of Hawaii Corporation’s Definitive Proxy Statement on Schedule 14A for the 2015 Annual Meeting of
Shareholders filed on March 13, 2015).*

Bank of Hawaii Corporation’s 2014 Stock and Incentive Plan - Form of 2016 Restricted Stock Grant Agreement
(incorporated by reference from Exhibit 10.30 to the Bank of Hawaii Corporation’s Annual Report on Form 10-K, as
filed on February 29, 2016).*

Bank of Hawaii Corporation’s 2014 Stock and Incentive Plan - Form of 2016 Restricted Stock Unit Grant
Agreement (incorporated by reference from Exhibit 10.31 to the Bank of Hawaii Corporation’s Annual Report on
Form 10-K, as filed on February 29, 2016).*
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10.27

10.28

10.29

10.30

10.31

10.32

10.33

10.34

10.35

10.36

10.37

10.38

10.39

21.1
23.1
31.1
31.2
32

Bank of Hawaii Corporation’s 2004 Stock and Incentive Compensation Plan - Amendment of 2011 Nonqualified
Stock Option Agreement (incorporated by reference from Exhibit 10.1 to the Bank of Hawaii Corporation’s
Quarterly Report on Form 10-Q, as filed on July 25, 2016).*

Bank of Hawaii Corporation’s 2004 Stock and Incentive Compensation Plan - Amendment of 2012 Nonqualified
Stock Option Agreement (incorporated by reference from Exhibit 10.2 to the Bank of Hawaii Corporation’s
Quarterly Report on Form 10-Q, as filed on July 25, 2016).*

Bank of Hawaii Corporation’s 2014 Stock and Incentive Plan - Form of 2017 Restricted Stock Grant Agreement
(incorporated by reference from Exhibit 10.1 to the Bank of Hawaii corporation’s Current Report on Form 8-K, as
filed on February 27, 2017)*

Amendment to Bank of Hawaii Corporation’s 2014 Stock and Incentive Plan (incorporated by reference from
Appendix A to Bank of Hawaii Corporation’s Definitive Proxy Statement on Schedule 14A for the 2017 Annual
Meeting of Shareholders, as filed on March 17, 2017).*

Bank of Hawaii Corporation’s 2014 Stock and Incentive Compensation Plan - Form of 2018 Restricted Stock Grant
Agreement (incorporated by reference from Exhibit 10.1 to Bank of Hawaii Corporation’s Current Report on Form
8-K, as filed on February 26, 2018).*

Bank of Hawaii Corporation’s 2014 Stock and Incentive Compensation Plan - Form of 2019 Restricted Stock Grant
Agreement (incorporated by reference from Exhibit 10.1 to Bank of Hawaii Corporation’s Current Report on Form
8-K, as filed on February 25, 2019).*

Bank of Hawaii Corporation’s 2014 Stock and Incentive Compensation Plan - Form of 2020 Restricted Stock Grant
Agreement (incorporated by reference from Exhibit 10.1 to Bank of Hawaii Corporation’s Current Report on Form
8-K, as filed on February 24, 2020).*

Bank of Hawaii Corporation’s 2014 Stock and Incentive Compensation Plan - Form of 2020 Restricted Stock Grant
Agreement (Service-Based)(incorporated by reference from Exhibit 10.1 to Bank of Hawaii Corporation’s Current
Report on Form 8-K, as filed on February 22, 2021).*

Bank of Hawaii Corporation’s 2014 Stock and Incentive Compensation Plan - Form of 2020 Restricted Stock Grant
Agreement (Performance Based) (incorporated by reference from Exhibit 10.2 to Bank of Hawaii Corporation’s
Current Report on Form 8-K, as filed on February 22, 2021).*

Bank of Hawaii Corporation’s 2014 Stock and Incentive Compensation Plan - Form of 2021 Restricted Stock Grant
Agreement (Performance Based) (incorporated by reference from Exhibit 10.2 to Bank of Hawaii Corporation’s
Current Report on Form 8-K, as filed on March 26, 2021).*

Bank of Hawaii Corporation’s 2014 Stock and Incentive Compensation Plan - Form of 2021 Restricted Stock Grant
Agreement (Performance Based) (incorporated by reference from Exhibit 10.3 to Bank of Hawaii Corporation’s
Current Report on Form 8-K, as filed on March 26, 2021).*

Bank of Hawaii Corporation’s 2014 Stock and Incentive Compensation Plan - Form of 2022 Restricted Stock Grant
Agreement (Performance Based) (incorporated by reference from Exhibit 10.1 to Bank of Hawaii Corporation’s
Current Report on Form 8-K, as filed on January 21, 2022).*

Bank of Hawaii Corporation’s 2014 Stock and Incentive Compensation Plan - Form of 2022 Restricted Stock Grant
Agreement (Performance Based) (incorporated by reference from Exhibit 10.1 to Bank of Hawaii Corporation’s
Current Report on Form 8-K, as filed on February 18, 2022).*

Subsidiaries of the Registrant.

Consent of Independent Registered Public Accounting Firm.

Certification on Chief Executive Officer Pursuant to Rule 13a-14(a) Under the Securities Exchange Act of 1934.
Certification of Chief Financial Officer Pursuant to Rule 13a-14(a) Under the Securities Exchange Act of 1934.

Certification of Chief Executive Officer and Chief Financial Officer Pursuant to 18 U.S.C. Section 1350, as adopted
Pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.
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101.INS InLine XBRL Instance Document - the instance document does not appear in the Interactive Data File because its
XBRL tags are embedded within the Inline XBRL document

101.SCH InLine XBRL Taxonomy Extension Schema Document

101.CAL InLine XBRL Taxonomy Extension Calculation Linkbase Document

101.DEF InLine XBRL Taxonomy Extension Definition Linkbase Document

101.LAB InLine XBRL Taxonomy Extension Label Linkbase Document

101.PRE InLine XBRL Taxonomy Extension Presentation Linkbase Document

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)

* Management contract or compensatory plan or arrangement.

Item 16. Form 10-K Summary

Not Applicable.
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Signatures

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

Date: March 1, 2023

Bank of Hawaii Corporation

By:/s/ Peter S. Ho

Peter S. Ho

Chairman of the Board,
Chief Executive Officer, and
President

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below on March 1,
2023 by the following persons on behalf of the registrant and in the capacities indicated.

/s/ Peter S. Ho

/s/ S. Haunani Apoliona

Peter S. Ho

Chairman of the Board, Chief Executive Officer, and

President
(Principal Executive Officer)

/s/ Mark A. Burak

S. Haunani Apoliona, Director

/s/ John C. Erickson

Mark A. Burak, Director

/s/ Joshua D. Feldman

John C. Erickson, Director

/s/ Michelle Hulst

Joshua D. Feldman, Director

/s/ Kent T. Lucien

Michelle Hulst, Director

/s/ Elliot K. Mills

Kent T. Lucien, Director

/s/ Alicia E. Moy

Elliot K. Mills, Director

/s/ Victor K. Nichols

Alicia E. Moy, Director

/s/ Barbara J. Tanabe

Victor K. Nichols, Director

/s/ Dana M. Tokioka

Barbara J. Tanabe, Director

/s/ Raymond P. Vara, Jr.

Dana M. Tokioka, Director

/s/ Robert W. Wo

Raymond P. Vara, Jr., Director

/s/ Dean Y. Shigemura

Robert W. Wo, Director

/s/ Jeanne Dressel

Dean Y. Shigemura, Chief Financial Officer
(Principal Financial Officer)

Jeanne Dressel, Controller, Principal Accounting Officer

122



Exhibit 31.1

Certification of Chief Executive Officer Pursuant to
Rule 13a-14(a) of the Securities Exchange Act of 1934, as Amended,
Adopted Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002

I, Peter S. Ho, certify that:

1.

2.

I have reviewed this annual report on Form 10-K of Bank of Hawaii Corporation;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not
misleading with respect to the period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in
all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods
presented in this report;

The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and
procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as
defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed
under our supervision, to ensure that material information relating to the registrant, including its consolidated
subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is
being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be
designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our
conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by
this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the
registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has
materially affected, or is reasonably likely to materially affect, the registrant’s internal control over financial reporting;
and

The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over
financial reporting, to the registrant’s auditors and the audit and risk committee of the registrant’s board of directors:

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial
reporting which are reasonably likely to adversely affect the registrant’s ability to record, process, summarize and
report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the
registrant’s internal control over financial reporting.

Date: March 1, 2023 /s/ Peter S. Ho

Peter S. Ho

Chairman of the Board,
Chief Executive Officer, and
President



Exhibit 31.2

Certification of Chief Financial Officer Pursuant to
Rule 13a-14(a) of the Securities Exchange Act of 1934, as Amended,
Adopted Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002

I, Dean Y. Shigemura, certify that:

1.

2.

I have reviewed this annual report on Form 10-K of Bank of Hawaii Corporation;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not
misleading with respect to the period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in
all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods
presented in this report;

The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and
procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as
defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed
under our supervision, to ensure that material information relating to the registrant, including its consolidated
subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is
being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be
designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our
conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by
this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the
registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has
materially affected, or is reasonably likely to materially affect, the registrant’s internal control over financial reporting;
and

The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over
financial reporting, to the registrant’s auditors and the audit and risk committee of the registrant’s board of directors:

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial
reporting which are reasonably likely to adversely affect the registrant’s ability to record, process, summarize and
report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the
registrant’s internal control over financial reporting.

Date: March 1, 2023 /s/ Dean Y. Shigemura

Dean Y. Shigemura
Chief Financial Officer



Exhibit 32

Certification of Chief Executive Officer and Chief Financial Officer
Pursuant to 18 U.S.C. Section 1350, as Adopted Pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002

We hereby certify pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002,
that the Annual Report on Form 10-K of Bank of Hawaii Corporation (the “Company”) for the year ended December 31, 2022
(the “Report”):

« fully complies with the requirements of Section 13(a) or 15(d), as applicable, of the Securities Exchange Act of 1934,
as amended; and

+ the information contained in the Report fairly presents, in all material respects, the financial condition and results of
operations of the Company.

Date March 1, 2023 /s/ Peter S. Ho

Peter S. Ho

Chairman of the Board,
Chief Executive Officer, and
President

/s/ Dean Y. Shigemura

Dean Y. Shigemura
Chief Financial Officer

A signed original of this written statement required by Section 906 has been provided to the Company and will be retained by
the Company and furnished to the Securities and Exchange Commission or its staff upon request.






