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Item 8.01.Other Events

Bank of Hawaii Leasing, Inc. (“BOHL”), a subsidiary of Bank of Hawaii, the primary operating subsidiary of Bank of Hawaii Corporation (the
“Company”), has entered into an agreement to sell 31 locomotives that will, upon closing of the transaction, terminate the lease agreement for this
equipment with a U.S.-based railroad transportation company.  As a result, the Company will recognize a one-time pre-tax charge of $6.9 million in the
third quarter of 2022.

BOHL was active in the leveraged lease market from 1987 through 2004. In 2005, the Company made the strategic decision to exit this business
and began the orderly wind down of its portfolio. This sale and lease termination completes that process and, accordingly, BOHL will be dissolved
following closing.
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