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Item 8.01 OTHER EVENTS
Consistent with Bank of Hawaii Corporation’s (the “Company”) strategy to continue to exit its leveraged lease exposure, on October 8, 2019, the Company entered
into an agreement to early terminate a sale and leaseback agreement that the Company originally entered into in 2000 for locomotives and rail cars.
This early termination will reduce lease outstandings by approximately $42.7 million. The remaining leveraged lease outstandings will be $33.2 million.
As part of this early termination, the Company will record in the fourth quarter of 2019 a pretax gain of approximately $3.8 million as well as reduce income tax
expense by approximately $1.8 million. The transaction is expected to close on October 31, 2019.
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